
The Maine HOME Fund

How does
MaineHousing

construction and
rehabilitation

stimulate Maine’s
economy?

1,000 jobs, nearly $24 million
in wages and salaries, $4.3

million in state revenues, and
over $800,000 in local
property tax revenues

annually – if  Maine continues
to invest in housing as it has

in the past.

In 2005 the Maine State Housing Au-
thority invested nearly $250 million in
affordable housing.

This money not only helps Maine
people get safe, decent housing, but
also stimulates Maine’s economy
through job creation and enhances
revenues for local governments.

In 2005 MaineHousing invested $102
million on new construction and re-
habilitation. This in turn stimulated
$36 million in private investment. Pro-
fessor Charles Colgan of  the Muskie
School at the University of  Southern
Maine modeled the effect of this
spending on the different regions of
Maine, using an economic model pro-
vided by Regional Economic Models,
Inc. (REMI), with the regional results
shown on the next page.

2005 MaineHousing New Construction
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The mission of the Maine State Housing
Authority is to assist Maine people to
obtain and maintain decent, safe,
affordable housing and services suitable
to their unique housing needs.

Potential jobs, wages,
local revenue in 2007
from MaineHousing
construction and
rehabilitation

Kennebec-Somerset
• 98 jobs
• $2.6 m wages
• $92,000 local taxes

Penobscot-Piscataquis
• 119 jobs
• $2.8 m wages
• $96,000 local taxes

Hancock-Washington
• 72 jobs
• $1.3 m wages
• $61,000 local taxes

Androscoggin-Franklin-Oxford
• 221 jobs
• $4.8 wages
• $171,000 local taxes Knox-Waldo

• 79 jobs
• $1.5 m wages
• $62,000 local taxes

Lincoln-Sagadahoc
• 52 jobs
• $1.0 m wages
• $39,000 local taxes

Cumberland
• 144 jobs
• $4.8 m wages
• $148,500 local taxesYork

• 170 jobs
• $3.2 m wages
• $104,000 local taxes

Aroostook
• 98 jobs
• $1.6 m wages
• $55,000 local taxes


