Augusta Labor Market Area Rental Housing Facts 2008

Rental Affordability Index

Area Year Affordability Average 2- Renter Income 2-BR Rent! Households
Index BR Rent! Household Needed to Affordable Unable to

Median Afford at Median Afford Average

Income Average Income 2-BR Rent

2-BR Rent

Augusta 2003 1.04 $614 $25,436 $24,545 $636 4,367 (48.4%)
LMA 2004 1.00 $646 $25,708 $25,828 $643 4,577 (50.2%)
2005 0.94 $711 $26,623 $28,447 $666 4,878 (53.0%)
2006 0.94 $720 $26,926 $28,784 $673 4,950 (53.0%)
2007 0.92 $741 $27,297 $29,621 $682 5,069 (53.8%)
2008 0.96 $747 $28,636 $29,886 $716 4,958 (52.0%)
Augusta 2008 0.81 $745 $24,268 $29,810 $607 2,455 (59.3%)
Gardiner 2008 1.04 $743 $30,983 $29,714 $775 448 (48.3%)
Winthrop 2008 1.06 $739 $31,363 $29,547 $784 329 (47.1%)
China 2008 117 $721 $33,675 $28,859 $842 111 (38.6%)
Vassalboro 2008 1.11 $738 $32,868 $29,513 $822 160 (44.3%)
Monmouth 2008 1.20 $768 $36,956 $30,719 $924 100 (42.0%)
Farmingdale 2008 0.96 $731 $28,196 $29,227 $705 181 (51.8%)
Sidney 2008 1.35 $711 $38,316 $28,459 $958 64 (32.7%)
Hallowell 2008 0.85 $826 $27,954 $33,037 $699 292 (59.1%)
West Gardiner 2008 1.19 $778 $36,943 $31,131 $924 70 (41.9%)
Belgrade 2008 0.97 $718 $27,999 $28,719 $700 101 (50.9%)
Manchester 2008 1.72 $757 $52,026 $30,261 $1,301 32 (22.3%)
Readfield 2008 1.32 $764 $40,356 $30,577 $1,009 41 (34.5%)
Randolph 2008 0.94 $704 $26,428 $28,150 $661 133 (52.9%)
Whitefield 2008 0.97 $747 $28,946 $29,879 $724 60 (51.5%)
Wayne 2008 1.43 $650 $37,249 $26,000 $931 20 (31.9%)
Palermo 2008 0.86 $774 $26,666 $30,955 $667 27 (58.2%)

The affordability index is the ratio of 2-Bedroom Rent Affordable at Median Renter Income to Average 2-Bedroom Rent. An
index of less than 1 means the area is generally unaffordable — i.e., a renter housebold earning area median renter income could not cover the cost of an
average 2-bedroom apartment (including utilities) using no more than 30% of gross income.
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Average Rents:

Year Efficiency 1-Bedroom 2-Bedroom 3-Bedroom 4*-Bedroom
2003 $403 $479 $614 $637 $756
2004 $439 $517 $646 $718 $1,070
2005 $432 $574 $711 $770 -
2006 $442 $570 $720 $777 $791
2007 $539 $580 $741 $845 $1,217
2008 $491 $604 $747 $926 $891
Renter Household Demographics
Area Year Total Renter Renter Renter Renter Average Median
Households® Households  Households Households Household Renter
with Income  with Income  with Income Size’ Head of
>50% to 80% >30% to 50%  30% AMI or Household
AMI+ AMI Less Ages
Augusta 2003 9,023 1,914 1,500 2,096 2.36 41.5
LMA 2004 9,117 1,982 1,503 2,162 2.37 41.4
2005 9,212 2,006 1,547 2,168 2.35 419
2006 9,333 2,080 1,599 2,208 2.34 42.3
2007 9,420 2,102 1,636 2,240 2.32 42.5
2008 9,535 2,059 1,624 2,263 2.32 42.6
Augusta 2008 4,141 826 638 883 2.02 43.4
Gardiner 2008 928 180 151 188 2.31 41.6
Winthrop 2008 698 154 104 172 2.32 449
China 2008 288 87 40 42 2.55 40.6
Vassalboro 2008 360 83 54 72 2.50 40.3
Monmouth 2008 238 45 30 67 2.53 39.7
Farmingdale 2008 349 80 58 79 2.20 41.0
Sidney 2008 197 48 27 34 2.55 38.6
Hallowell 2008 494 115 84 87 1.98 44.9
West Gardiner 2008 167 36 30 30 2.49 41.8
Belgrade 2008 199 38 44 42 2.43 41.0
Manchester 2008 142 33 31 13 2.42 45.0
Readfield 2008 118 31 17 23 2.62 43.3
Randolph 2008 252 53 38 50 2.20 40.7
Whitefield 2008 117 26 22 23 2.52 42.3
Wayne 2008 63 14 9 10 2.29 46.7
Palermo 2008 47 11 7 12 2.38 40.9
Subsidized Housing Units
Family Units Senior Units  Disabled Units  Special Needs Units  Total Units
MaineHousing-Assisted 455 382 0 116 953
Totals 755 643 3 116 1,517

Portable Housing Vouchers

Total
MaineHousing-Assisted 232
Totals 637
Endnotes

!Source of Rent data: MaineHousing Quarterly Rent Survey. All rent data reported adjusted to include the cost of utilities (heat, hot water and electricity).
2'The Y Axis is an index defined as the ratio of the annual value to the year 2000 value.

3Source of Renter Household data: Claritas.

4Household Area Median Income (AMI).

5Totals include units funded by MaineHousing, HUD, USDA Rural Development, and local housing authorities.
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