Knox County Homeownership Facts 2008

Homeownership Affordability Index

Area Year  Affordability Median Median Income Home Price Households
Index Home Income? Needed to Affordable Unable to
Price! Afford at Median Afford Median
Median Income Home Price
Home Price
Knox 2003 0.72 $167,000 $41,099 $56,760 $120,921 11,763 (67.0%)
County 2004 0.71 $175,000 $42,040 $59,133 $124,415 11,788 (67.3%)
2005 0.69 $192,875 $44,005 $63,675 $133,294 12,051 (69.4%)
2006 0.71 $200,000 $45,623 $63,916 $142,760 12,018 (67.9%)
2007 0.71 $208,500 $47,139 $66,632 $147,504 12,232 (68.8%)
2008 0.81 $180,400 $46,986 $57,662 $147,001 10,932 (61.5%)
Rockland 2008 0.71 $146,200 $35,693 $50,165 $104,024 2,479 (70.9%)
Camden 2008 0.49 $300,000 $47,202 $96,238 $147,141 1,982 (79.7%)
Thomaston 2008 0.74 $155,000 $40,000 $54,353 $114,070 973 (64.4%)
Warren 2008 1.06 $127,000 $44.861 $42,203 $134,998 677 (44.6%)
Rockport 2008 0.75 $270,000 $63,491 $84,599 $202,633 1,048 (66.0%)
St. George 2008 0.82 $215,000 $56,261 $68,671 $176,145 738 (61.2%)
Union 2008 0.94 $155,000 $47,243 $50,448 $145,152 541 (54.2%)
Owls Head 2008 0.43 $375,000 $49,167 $115,369 $159,814 675 (83.7+%)
South
Thomaston 2008 0.76 $240,000 $56,852 $74,342 $183,537 427 (67.6%)
Appleton 2008 1.07 $132,000 $46,319 $43,363 $140,998 284 (46.7%)
Hope 2008 1.71 $95,000 $51,271 $30,038 $162,154 123 (23.5%)

The affordability index is the ratio of Home Price Affordable at Median Income to Median Home Price. An index of less than 1
means the area is generally unaffordable — i.e., a household earning area median income could not cover the payment on a median priced home (30 year
mortgage, taxes and insurance) using no more than 28% of gross income.
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Homeownership Demographics

Area Year Total Homeowner Homeowner
Homeowner Households Households
Households: >50% to 80% >30% to 50%

AMI+ AMI
Knox 2003 13,026 1,963 1,181
County 2004 12,970 1,960 1,125
2005 12,894 1,942 1,143
2006 13,151 1,994 1,153
2007 13,236 2,025 1,146
2008 13,230 2,066 1,170
Rockland 2008 1,914 257 178
Camden 2008 1,734 255 166
Thomaston 2008 999 142 62
Warren 2008 1,294 186 115
Rockport 2008 1,268 210 116
St. George 2008 1,027 158 115
Union 2008 845 152 62
Owls Head 2008 664 115 59
South
Thomaston 2008 525 96 52
Appleton 2008 534 100 56
Hope 2008 450 85 38
Housing Stock Age and Condition
Type of Housing Units Units Units Units
Housing Units, Built Built Built Built
Unit All Agess  2000-06 1990-99 1980-89 1970-79
All Units 18,213 1,605 2,560 2,727 2,450
Owned 13,885 1,594 2,245 2,111 1,768
Rented 4,328 11 315 616 682
Type of Estimated Homes with
Housing Unit Lead Paint Hazardss
All Units 9,088
Owned 6,365
Rented 2,723
Endnotes

Units
Built
1960-69
929
634
295

Less

1,062
1,058
1,020
1,028
1,010
1,027
144
147
93
78
84
93
63
43

35
35
32

1950-59

Homeowner
Households
30% AMI or

Units
Built

910
669
241

Average
Household
Size?

2.27
2.28
227
2.25
2.25
2.24
2.08
2.04
222
2.51
225
2.23
2.44
2.11

2.32
2.55
2.44

Units
Built
1940-49
642
374
268

Median
Head of
Household
Age?

54.4
54.0
54.8
54.9
55.0
55.3
57.9
58.2
56.5
51.4
56.1
57.7
53.1
59.9

54.3
50.7
52.0

Units Built
Before 1940

6,390
4,490
1,900

1'This data is derived from Maine Real Estate Information System ("MREIS") and MREIS reserves all rights including all proprietary rights in the data set forth
herein and any use or publication of this data or any portion thereof without the express written consent of MREIS is prohibited. Any reproduction, sale or
exchange of this data, in whole or in part, is likewise prohibited. All rights to the data remain the exclusive property of MREIS to the extent owned by MREIS.

2 Source of Homeowner Household data is: Claritas.

3The Y Axis is an index defined as the ratio of the annual value to the year 2000 value.
+Houscehold Area Median Income (AMI).

5Sources: U.S. Census 2000 and the MaineHousing New Construction Database.

¢Sources: U.S. Census 2000 and “HUD Guidelines for the Evaluation and Control of Lead-based Paint Hazards in Housing”, Ch. 3, p. 7.
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